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ATLANTIC COAST COPPER CORPORATION LIMITED 


P. O. Box 937, Saint John, N. B. 
E2L 4E3 


INTERIM REPORT TO SHAREHOLDERS 
six Months Ended June 30, 1976 


1976 1975 
STATEMENT OF EARNINGS (Subject to audit) 
InVestien EAC ONE acco ooer ceca ace terete Cae OE RE ee re ee $ 48,385 $ 46,612 
Expenses: 

sO joke fel) 01 2am Bane enn Eee aN ROOR Cm PUNE aL Okt note ae Oe NANA LF ooh Oe cecieditoned oosbdeoqgoucten 24,111 31,909 

EXP LOR AGLOM 235 Ais css ysis tek Gaseeealee cee One aE ue Ae td a ec 2,937 6,108 

Federal: income, taxes! iscsiik ese ee eee nae — (660) 

27,048 SW Lo 
Netsprotits forthe speriod \ wee eer at uae ee terre eae een rect rarrtn ee re eet ea etre roe $ 21,337 $ 9,255 
Rarniites: peréshar ect. Soe ccten somata cree eRe Cen reer ne Re re ee eat eg Pere nee .50c .22¢ 
STATEMENT OF SOURCE AND USE OF WORKING CAPITAL (Subject to audit) 
Source: . 

From Operations, sae weet ete oer ee ee ete ee eae IRE eee enero een $ 23,270 $ 10,387 
Use of Working Capital: 

Purchase*oftixedeassets (neti seca ts arm ete eeea at he eerie een eee 5,710 7,995 
Increases Int working e capil alam eee ere een come or eee ener ane ener eared 17,560 2,392 
Working capital atpoesinning Of Period meareste weet eee ererrer eee eee eee 2,987,138 2,960,315 
Workine capital satzend cof period ive ccc: ise sre is eoccera meet ee ere reece ee $ 3,004,698 $ 2,962,707 


The Corporation’s main income again came from its holding of 462,900 shs. of Brunswick Mining and 
Smelting Corporation Limited, which paid a dividend of 5c per share in June, 1976. This compares with the 


same amount received by the Corporation in 1975. 


There has been no change in the Corporation’s marketable securities or investments during the six months 


ended June 30, 1976. 


Saint John, N.B. 
July 13, 1976 


L. McC. Ritchie, 


President 
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ATLANTIC COAST COPPER CORPORATION LIMITED 


DIRECTORS’ REPORT TO THE SHAREHOLDERS 


Your directors submit herewith the annual report of the Corporation for 
the year ended December 31, 1976 which includes the audited financial state- 
ments of the Corporation for that period. 


Net earnings for the year 1976 were $59,844 (1.4c per share) compared with 
$31,983 (0.7c¢ per share) in the previous year. The improvement in earnings was 
the result of a modest increase in investment income accompanied by a reduction 
in operating expenses. $6,433 was spent in 1976 on exploration. 


There were no changes in 1976 in the Corporation’s portfolio of marketable 
securities. It is gratifying to see the quoted market value of these improve from 
$2,640,000 at the end of 1975 to $3,651,000 at the end of 1976. 


The Corporation’s holdings in Northern Canada Mines, Limited and Con- 
solidated Rambler Mines Limited (Rambler) also remained unchanged during 
1976. Rambler has had a difficult year of operations because of a disruption in 
its sales agreement and relatively low metal prices. Rambler has announced a 
return of operations to a full five day a week basis and it is to be hoped that 
economics will be such as to justify the continuance of operations at this level. 


There has been no change in the Board of Directors or management of the 
Corporation in 1976. 


On behalf of the Board, 


L. McC. RITCHIE, 
President. 


Saint John, N.B. 
April 18, 1977 


COOPERS & LYBRAND 


CHARTERED ACCOUNTANTS 
801 BRUNSWICK HOUSE 
SAINT JOHN, N. B., CANADA 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


‘We have examined the balance sheet of Atlantic Coast Copper Corporation 
Limited as at December 31, 1976 and the statements of earnings and retained 
earnings and changes in financial position for the year then ended. Our examin- 
ation was made in accordance with generally accepted auditing standards, and 
accordingly included such tests and other procedures as we considered necessary 


in the circumstances. 


In our opinion these financial statements present fairly the financial position © 
of the corporation as at December 31, 1976 and the results of its operations and 
the changes in its financial position for the year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent with that 
of the preceding year. 


COOPERS & LYBRAND 
Chartered Accountants. 


January 28, 1977 


ATLANTIC COAST COPPE 


BALANCE SHEET AS A 


ASSETS 
1976 1975 
$ $ 
CURRENT ASSETS 
Cash and short-term deposits with accruedanterests: -4).)..e ee {57,679 144,791 
Marketable securities at cost . 
(quoted value =—.$3,651,00051975,= 332,640,000) ere eae 2,761,969 PEA LOS SSS) 
Accounts rectivable:tex 5... sini ott ea ee eee eee 151,760 106,721 
3,071,408 3,013,481 
INVESTMENTS IN ASSOCIATED CORPORATIONS (note 1)...... 1,400,093 1,400,093 
FIXED ASSETS 
Vehicles and office equipment — at cost less 
accumulated depreciation of $7,761; 
1975, — $6,975 Sia, coe as Cee or eee eee BO, 11,554 8,454 
4,483,055 4,422,028 


SIGNED ON BEHALF OF THE BOARD 
LoMeG. RITCHIE, Director: 
D. A. MACFARLANE, Director. 


(ORPORATION LIMITED 


CEMBER 31, 1976 


LIABILITIES 
1976 1975 
$ $ 
CURRENT LIABILITIES 
Accounts payablerandraccrucd Wabillties.i..iecs6 bs oe eee 220 26,343 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized — 
5,000,000 shares without par value 
Issued and fully paid — 
ASS00; OOORSEVAN GC Sepertayh 3 i555 sus Saescherc aus Seetiegan aida ioe Sus ewer eNel os. ci 3,390,000 3,390,000 
RIEACPAINED: BATONINGS erie s aoc cn 5 aha Suto ex ke tetera ete A thee Be 1,065,529 1,005,685 
4,455,529 4,395,685 
__ 4,483,055 __ 4,422,028 


ATLANTIC COAST COPPER CORPORATION LIMITED 
STATEMENT OF EARNINGS AND RETAINED EARNINGS 


For the year ended December 31, 1976 


1976 1975 

REVENUE oe. $ 
Investment income. ....... ete ree ae eee - 104,442 93,240 
Other ..s:. sae ees sects ar ee can eee ee ee = 2A2D 5,497 
oe 100.8607 98,737 

EXPENSES 

Operating << Snes ae ole Sues eee nee iece ore ee earn ee 36,293 51,491 
Exploration costSne piece i ee ee ee 6,433 13,582 
Depreciatio neti rch ci oe eid ole Sn ets eae eee er cre ree: pt 4,297 2,952 
47,023 68,025 
EARNINGS BEFORESINGOME? PAXES (2 cee cer eerece ee 59,844 30,712 
PROVISION FOR (RECOVERY OF) INCOME TAXES: .5.....55 . = (1.27) 
NED EARNINGS “HORST HEeY EA Rigi cr eee ncn ers ore Nene 59,844 31,983 
RETAINED EARNINGS — BEGINNING OF YEAR............ 1,005,685 OFS 2 
RETAINED EARNINGS — END OF YEAR...................- 1,065,529 1,005,685 


EARNINGS PER SHARES Gisele. c-accetegedee occa, caren omen O1 O1 


ATLANTIC COAST COPPER CORPORATION LIMITED 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


For the year ended December 31, 1976 


1976 1975 
$ $ 
SOURCE OF WORKING CAPITAL 

FLOM) PCLAL OMSe a Neotel al apaire) sheneia chee oe have div) < Fp) Shacogay ics gm 0 64,141 34,715 

-USE OF WORKING CAPITAL 
Rurnchaserotstixe dassets (met) mewn ee irene eis ces le pesos T2397 7,892 
NGECA S Ea NGVOIRIK ING GAPINGAW ym arc mris eres cane fare, olds eye. 'si-s 56,744 26,823 
WORKING CAPITAL — BEGINNING OF YEAR............... 2,987,138 2,960,315 


MIORIKING: CAPTTALD—— END: OP YEAR. i iicn.. ce ae < ace ope wie ns 3,043,882 


2,987,138 


ATLANTIC COAST COPPER CORPORATION LIMITED 
NOTES TO FINANCIAL STATEMENTS 


For the year ended December 31, 1976 


INVESTMENTS IN ASSOCIATED CORPORATIONS 


Quoted value 


Cost 1976 1975 
$ $ $ 
Northern Canada Mines, Limited — 
253,27 ASH ates ate. 672 EE eo ote 271687 55,720 68,383 
Consolidated Rambler Mines Limited — 
450.000: shares (uae sue eee 1,128,406 454,500 405,000 


1,400,093 510,220 473,383 


The corporation’s proportionate share of the equity underlying the investments is $1,375,000 


(1975 SS SOW O00): 
DIRECTORS’ AND SENIOR OFFICERS’ REMUNERATION _ 


The direct remuneration paid or payable to senior officers as defined by the Business Corpor- 


ations Act aggregated $85,838 in 1976 of which $66,750 was charged to other companies. 
ANTI-INFLATION ACT 


As the corporation’s shares are listed on the Toronto Stock Exchange, it is subject to part 3 of 


the Anti-Inflation Act Regulations respecting dividends. 


a 


